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Oil prices and reserves



Price of Crude Oil 1861-2005

0

15

30

45

60

75

90

105

1860 1870 1880 1890 1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010

Nominal

Real
(2005$)

$/bbl

Average
$25

Source: BP Statistical Review of World Energy June 2005



Oil reserves-to-production ratios

Source: BP Statistical Review of World Energy June 2005



Fuel prices do matter to 
new-vehicle buyers



Real Gasoline Prices and Importance of 
Fuel Economy to New Vehicle Buyers
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Rising fuel prices would have hit SUV 
sales without consumer incentives offset



Diesel penetration and 
rational new-vehicle 

buyers



“rational choice” explains variation in 
diesel share within vehicle class
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Detailed analysis of VW Jetta
Jetta Engine Choices
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Quality



Powertrain dominates quality ratings
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Weight in J.D. Power APEAL Score
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Diesel Advantage in J.D. Power APEAL

Owners Rate Diesel as Better than 
Gasoline Engines Overall



And by Most Attributes… [Pickups]
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Diesel Advantage in J.D. Power APEAL:
Chevrolet Silverado
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And by Most Attributes… [Cars]
Diesel Advantage in J.D. Power APEAL:

Chevrolet Silverado



Summary

• High oil prices
• Rational choice
• Quality
• Tax credits
• CAFE changes

• Emissions
• Availability
• Perceptions
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